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Independent Auditor#s $eport

To the +oard o, -irectors o, Hospice Georgian Triangle

.pinion

We have audited the accompanying financial statements of the Hospice Georgian Triangle #the
organi$ation%& which comprise the statement of financial position as at 'arch ()& *+*(& and the
statements of operations and changes in net assets and cash flows for the year then ended& and
the notes to the financial statements& including a summary of significant accounting policies,  

-n our opinion& the accompanying financial statements present fairly& in all material respects& the
financial position of the organi$ation as at 'arch ()& *+*(& and its result of operations and its
cash flows for the year then ended in accordance with Canadian accounting standards for not.for.
profit organi$ations,

+asis ,or .pinion

We conducted our audit in accordance with Canadian generally accepted auditing standards, Our
responsi/ilities under those standards are further descri/ed in the Auditor�� 
���o��i�i�iti�� �or
t�� Audit o� t�� �i����i�� �t�t����ts section of our report, We are independent of the
organi$ation in accordance with the ethical re0uirements that are relevant to our audit of the
financial statements in Canada& and we have fulfilled our other ethical responsi/ilities in
accordance with these re0uirements, We /elieve that the audit evidence we have o/tained is
sufficient and appropriate to provide a /asis for our opinion, 

$esponsi/ilities o, Management and Those Charged 0ith Go1ernance ,or the Financial
Statements

'anagement is responsi/le for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not.for.profit organi$ations&
and for such internal control as management determines is necessary to ena/le the preparation
of financial statements that are free from material misstatement& whether due to fraud or error,

-n preparing the financial statements& management is responsi/le for assessing the organi$ation1s
a/ility to continue as a going concern& disclosing& as applica/le& matters related to going concern
and using the going concern /asis of accounting unless management either intends to li0uidate
the organi$ation or to cease operations& or has no realistic alternative /ut to do so, 

Those charged with governance are responsi/le for overseeing the organi$ation1s financial
reporting process, 
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Auditor2s $esponsi/ilities ,or the Audit o, the Financial Statements 

Our o/2ectives are to o/tain reasona/le assurance a/out whether the financial statements as a
whole are free from material misstatement& whether due to fraud or error& and to issue an
auditor1s report that includes our opinion, 3easona/le assurance is a high level of assurance& /ut
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it e4ists, 'isstatements can
arise from fraud or error and are considered material if& individually or in the aggregate& they
could reasona/ly /e e4pected to influence the economic decisions of users ta5en on the /asis of
these financial statements,

As part of an audit in accordance with Canadian generally accepted auditing standards& we
e4ercise professional 2udgment and maintain professional s5epticism throughout the audit, We
also6 

� -dentify and assess the ris5s of material misstatement of the financial statements&
whether due to fraud or error& design and perform audit procedures responsive to those
ris5s& and o/tain audit evidence that is sufficient and appropriate to provide a /asis for
our opinion, The ris5 of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error& as fraud may involve collusion& forgery&
intentional omissions& misrepresentations& or the override of internal control,

� O/tain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances& /ut not for the purpose of
e4pressing an opinion on the effectiveness of the organi$ation1s internal control,

� 7valuate the appropriateness of accounting policies used and the reasona/leness of
accounting estimates and related disclosures made /y management, 

� Conclude on the appropriateness of management1s use of the going concern /asis of
accounting and& /ased on the audit evidence o/tained& whether a material uncertainty
e4ists related to events or conditions that may cast significant dou/t on the
organi$ation1s a/ility to continue as a going concern, -f we conclude that a material
uncertainty e4ists& we are re0uired to draw attention in our auditor1s report to the
related disclosures in the financial statements or& if such disclosures are inade0uate& to
modify our opinion, Our conclusions are /ased on the audit evidence o/tained up to the
date of our auditor1s report, However& future events or conditions may cause the
organi$ation to cease to continue as a going concern,

� 7valuate the overall presentation& structure and content of the financial statements&
including the disclosures& and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding& among other matters& the
planned scope and timing of the audit and significant audit findings& including any significant
deficiencies in internal control that we identify during our audit, 

Chartered 3ro,essional Accountants, 4icensed 3u/lic Accountants

8arrie& Ontario
9une *:& *+*(
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Hospice Georgian Triangle
Statement o, .perations and Changes in )et Assets

For the year ended March 31 2023 *+**

$e1enues
'inistry of Health 5 1,&'3,'(3 ; )&A*(&=A=
@onations #note >% 1,0'6,136 A::&)+<
Amorti$ation of deferred contri/utions 

related to capital assets #note <% 20*,&2* )?*&?A*
Other income &6,170 (&+=<
Ontario Trillium Foundation grant % ))*&+(A

2,*(6,306 *&A)?&?<(

89penses
Salaries and wages 1,(6',(10 )&A>A&?A>
7mployee /enefits 3*2,1'0 (<>&(>)
Amorti$ation of capital assets 20*,&2* )?*&?A*
3epairs and maintenance 11*,71' ?:&><A
Supplies 6&,&37 :)&+:+
Professional fees *6,('7 >:&>(A
3ent ((,*37 A>&=?+
Btilities '6,*11 >A&=?+
-nsurance 1',7'7 )*&*)*
Office 13,&21 ?&>=:
Telephone 11,303 ?&AA>
Travel 10,077 )&):<
Training and development 6,7*6 )>&(<?
'em/ership dues and su/scriptions 6,'37 ))&(><
Colunteer recognition 3,016 *&)(*
'eeting e4penses 1,&'1 *:*
8an5 charges 1,20' )&+()
Advertising % )&)(A

2,*(6,306 *&A)?&?<(

89cess o, re1enues o1er e9penses ,or the year % .

)et assets, /eginning o, the year (00,331 A++&(()

)et assets, end o, the year 5 (00,331 ; A++&(()

The accom�a�
��� �o�e. a�e a� ���e��a� �a�� o� �he.e ���a�c�a� .�a�eme��.�
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Hospice Georgian Triangle
Statement o, Cash Flo0s

For the year ended March 31 2023 *+**

Cash pro1ided /y :used in;

Cash ,lo0s ,rom operating acti1ities

74cess of revenues over e4penses for the year 5 % ; .

Ad2ustments for
Amorti$ation of capital assets 20*,&2* )?*&?A*
Amorti$ation of deferred contri/utions

related to capital assets :20*,&2*; #)?*&?A*%

Change in non.cash wor5ing capital /alances
related to operations

@ue from 'inistry of Health :20*,1*2; #*?&(*:%
HST receiva/le :3,126; )*&>*>
Accounts receiva/le :1&*,0*(; .
Prepaid e4penses :13,**3; #>&A=A%
Accounts paya/le and accrued lia/ilities (,6'' <+&(:*
Government remittances paya/le &,*07 :&>*<
@eferred contri/utions % #<)&(((%

:3'6,&7*; #)<&?+A%

Cash ,lo0s ,rom in1esting acti1ities
Purchase of capital assets :62,&21; #<:&>?)%

Cash ,lo0s ,rom ,inancing acti1ities
-ncrease in deferred contri/utions related to capital assets 62,&22 <:&>?*
Net change in amount due to related party 3'3,7*& A+&)*)

&&(,26( )+:&=)(

Increase :decrease; in cash during the year :',(12; <>&*)A

Cash, /eginning of year 20&,**' )>?&>>?

Cash& end of year 5 166,1(3 ; *+<&==>

The accom�a�
��� �o�e. a�e a� ���e��a� �a�� o� �he.e ���a�c�a� .�a�eme��.�
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Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

1< Signi,icant Accounting 3olicies

)ature o, .rgani=ation Hospice Georgian Triangle is an incorporated not.for.profit
organi$ation without share capital under the Corporations Act
#Ontario%, The organi$ation operates a residential hospice
providing accommodation and end of life care for individuals
with terminal illnesses, The organi$ation also offers in.home
support to individuals and their families who are facing a life
threatening illness or grieving the loss of a loved one,

+asis o, Accounting These financial statements have /een prepared using
Canadian accounting standards for not.for.profit
organi$ations, 

>se o, 8stimates The preparation of these financial statements in accordance
with Canadian accounting standards for not.for.profit
organi$ations re0uires management to ma5e estimates and
assumptions that affect the reported amounts of assets and
lia/ilities at the date of the financial statements& and the
reported amounts of revenues and e4penses during the
reporting period, The significant estimates made in the
preparation of these financial statements include the
estimated useful life of capital assets and the fair value of
financial instruments, Actual results could differ from
managementDs /est estimates as additional information
/ecomes availa/le in the future,

Financial Instruments Financial instruments are recorded at fair value when
ac0uired or issued, -n su/se0uent periods& e0uities traded in
an active mar5et and derivatives are reported at fair value&
with any unreali$ed gains and losses reported in operations,
-n addition& all /onds and guaranteed investment certificates
have /een designated to /e in the fair value category& with
gains and losses reported in operations,  All other financial
instruments are reported at cost or amorti$ed cost less
impairment& if applica/le, Financial assets are tested for
impairment when changes in circumstances indicate the asset
could /e impaired,  Transaction costs on the ac0uisition& sale
or issue of financial instruments are e4pensed for those items
remeasured at fair value at each statement of financial
position date and charged to the financial instrument for
those measured at amorti$ed cost,

	



Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

1< Signi,icant Accounting 3olicies #continued%

$e1enue $ecognition The organi$ation follows the deferral method of accounting
for contri/utions which includes donations and government
su/sidies, Operating revenue& including grants and su/sidies
are recorded as revenue in the period to which they relate,
Grants approved /ut not received at the end of an accounting
period are accrued, When a portion of a grant relates to a
future period& it is deferred and recogni$ed in that future
period,

Bnrestricted contri/utions are recogni$ed as revenue when
received or receiva/le if the amount can /e reasona/ly
estimated and collection is reasona/ly assured,

74ternally restricted contri/utions are recogni$ed as revenue
in the year in which the related e4penses are recogni$ed,

Contri/utions restricted for the purchase of capital assets are
deferred and amorti$ed into revenue on a straight.line /asis
at a rate corresponding with the amorti$ation rate for the
related capital assets, Contri/utions restricted for the
purchase of capital assets that will not /e amorti$ed are
recogni$ed as direct increases in net assets,

-nterest revenues are recorded when earned,

Capital Assets Purchased capital assets are recorded at cost less
accumulated amorti$ation, Contri/uted capital assets are
recorded at fair value at the date of contri/ution, Where fair
value cannot /e reasona/ly determined& contri/uted assets
are recorded at a nominal amount,

Amorti$ation& /ased on the estimated useful life of the asset&
is calculated as follows6

8uilding . <+ years straight line /asis
Computer e0uipment . > years straight line /asis
Furniture and fi4tures . > years straight line /asis
Eandscaping . )+ years straight line /asis
Eeasehold improvements . > years straight line /asis
Par5ing lot . )+ years straight line /asis






Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

1< Signi,icant Accounting 3olicies #continued%

Impairment o, 4ong 
4i1ed Assets -n the event that facts and circumstances indicate that the

organi$ationDs long lived assets may /e impaired& an
evaluation of recovera/ility would /e performed,  Such an
evaluation entails comparing the estimated future
undiscounted cash flows associated with the asset to the
assetDs carrying amount to determine if a write down to
mar5et value or discounted cash flow value is re0uired,  The
organi$ation considers that no circumstances e4ist that
would re0uire such an evaluation,

3ension 3lan The organi$ation applies defined contri/ution plan
accounting to its multi.employer defined /enefit plan for
which the organi$ation has insufficient information to apply
defined /enefit plan accounting #see note ?%,

Income Ta9es The organi$ation is not su/2ect to federal or provincial income
ta4es pursuant to e4emptions accorded to registered charities
in the income ta4 legislation,

In%?ind Contri/utions Contri/utions of assets are recogni$ed in the period they are
donated at their fair mar5et value when a fair value can /e
reasona/ly estimated and when the assets are used in the
normal course of the organi$ationDs operations and would
otherwise /een purchased,

Contri/uted services are not recogni$ed in the financial
statements due to the inherent difficulty in valuing the time
of volunteers,

2< Cash 

The organi$ationDs /an5 accounts are held at a chartered /an5,  The /an5 accounts earn
interest at a varia/le rate dependent on the monthly minimum /alances,

�



Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

3< Capital Assets          

2023 *+**

Accumulated% Accumulated%
Cost% Amorti=ation Cost Amorti$ation

8uilding 5 3,0&&,1'7 5 ''',067 ; (&+<)&:AA ; <=:&??>
Computer e0uipment 60,(*7 &1,702 <?&=<> *>&<:=
Furniture and fi4tures &*',061 &11,2*2 <((&(*A (:*&=<=
Eand '**,2&( % >==&*<A .
Eandscaping 321,&6* 16(,323 ()<&+A= )A<&)=(
Eeasehold improvements 13',&0* **,*(& )(>&<+= >+&A:*
Par5ing lot 2*2,'2& 166,130 *=*&>*< )=)&:=:

5 &,61(,(01 5 1,&71,376 ; <&:*<&):) ; )&*=(&?A*

Net /oo5 value 5 3,&3',212 ; (&>>+&*)?

�




Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

&< -e,erred Contri/utions $elated to Capital Assets        

@eferred contri/utions represent the unamorti$ed amount of grants and restricted donations
received to /e used in the purchase of certain assets or in the settlement of certain
o/ligations, The amorti$ation of these contri/utions is recorded as revenue in the statement
of operations,  

2023 *+**

8alance& /eginning of year 5 2,6*2,6*0 ; (&))=&(<+

Transfer of restricted funds from Hospice Georgian 
  Triangle Foundation #note >% % <=&*?(
Contri/ution received from Ontario Trillium Foundation
  for the purchase of capital assets  % )&*??
Contri/ution received from the Simcoe County 
  for the purchase of capital assets  301,1&0 .
Contri/ution received from the 3CH 
  for the purchase of capital assets  1(,(72 �
Transfer of portion of County capital funding to Hospice 
  Georgian Triangle Foundation for previously funded
  capital purchases #note >% :22',&00; .
Amounts amorti$ed to revenue :20*,&2*; #)?*&?A*%

5 2,7'*,6(' ; *&?=*&?=+
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Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

'< $elated 3arty +alances and Transactions

The Hospice Georgian Triangle Foundation #the FFoundationF% was esta/lished through
Ontario Eetters Patent on 9anuary A& *+)*, The o/2ective of the Foundation is to use the
gifts& /enefits& and endowments& including income derived& therefrom& for the /enefit of& or
as re0uested /y Hospice Georgian Triangle, The affairs of the Foundation are managed /y a
8oard of nine mem/ers, The financial statements of the Foundation have not /een
consolidated in these financial statements,

@uring the year& the Foundation allocated ;N-E #*+** . ;<=&?*(% to the organi$ation for the
purchase of capital items,  These funds have /een included in deferred contri/utions related
to capital assets and amorti$ation of these contri/utions have /een included as revenue in
the statement of operations and changes in net assets, -n the current year& the organi$ation
received funding from the County of Simcoe for the previous years capital asset purchases
#see note <%,  When these capital assets were originally purchased& they were funded /y the
Foundation,  As  a result& a portion of these funds in the amount of ;**>&<++ were
transferred /ac5 to the Foundation,  

@uring the year& the Foundation allocated ;)&+>?&)(? #*+** . ;A::&)+<% to Hospice Georgian
Triangle to /e used to cover operating costs for the year, These funds have /een included in
donations revenues in the statement of operations and changes in net assets, -n addition&
the Foundation transferred ;(*?&*(: #*+** . ;*=)&(+>% to the organi$ation to cover
fundraising e4penses incurred /y Hospice Georgian Triangle on the FoundationDs /ehalf,  

As at 'arch ()& *+*( there is a net /alance due to the Foundation of ;(?A&>+A #*+** .
;<*&A(*% which has /een recorded in the statement of financial position, 

The amounts due fromGto the Foundation are non.interest /earing& unsecured and have no
specific terms of repayment,

(< Contingency 

The organi$ation receives funding from the 'inistry of Health,  The amount of funding
provided to the organi$ation is su/2ect to final review and approval /y the 'inistry,  As at
the date of these financial statements& funding for the period April )& *+** to 'arch ()&
*+*( had not /een su/2ect to this review process, Any future ad2ustments re0uired as a
result of this review will /e accounted for in the year the ad2ustment is determined,

*< 8conomic -ependence

The organi$ation received ?)H #*+** . ::H% of its revenue from 'inistry of Health and The
Hospice Georgian Triangle Foundation #see note >%,

�2



Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

7< Commitments        

7ffective April )& *+*(& the organi$ation entered into a one year agreement with
Collingwood General and 'arine Hospital to provide financial accounting and payroll& human
resources& and information technology services, The fees are ;>=&:++ for financial and
human resource services& and ;*:&(+* for information technology services for the year, 

The organi$ation has entered into an operating lease for landscaping and grounds
maintenance which e4tends to Octo/er ()& *+*( at an annual fee of ;:&)): plus HST, 

7ffective Septem/er )& *+*+& the organi$ation has entered into a  lease for premises at ):A
Hurontario Street at a monthly fee of ;(&A*: plus HST& e4piring August ()& *+*>,  -n
addition& the organi$ation is responsi/le for a portion of the common area fees at a monthly
fee of ;)&=>* plus HST,
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Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

6< 3ension 3lan        

Healthcare of Ontario Pension Plan #the FPlanF% is a multi.employer defined /enefit pension
plan availa/le to all eligi/le employees of the participating mem/ers of the Ontario Hospital
Association, Plan mem/ers will receive /enefits /ased on the length of service and on the
average of annuali$ed earnings during the five consecutive years prior to retirement&
termination or death& that provide the highest earnings,

Pension assets consist of investment grade securities, 'ar5et and credit ris5 on these
securities are managed /y the Healthcare of Ontario Pension Plan /y placing plan assets in
trust and through the Plan investment policy,

Pension e4pense is /ased on the /est estimates of management of the Plan& in consultation
with its actuaries& of the amount& together with the percentage of salary contri/uted /y
employees& re0uired to provide a high level of assurance that /enefits will /e fully
represented /y fund assets at retirement& as provided /y the Plan, The funding o/2ective is
for employer contri/utions to the Plan to remain a constant percentage of employeesD
contri/utions,

The Plan provides pension services to more than <(?&A(+ active and retired mem/ers and
appro4imately A<A employers, Su/stantially all of the full.time employees and some of the
part.time employees are mem/ers of the Plan, The Plan is a multi.employer plan and
therefore the organi$ation1s contri/utions are accounted for as if the Plan were a defined
contri/ution plan with the organi$ation1s contri/utions /eing e4pensed in the period they
come due, 7ach year& an independent actuary determines the funding status of the Plan /y
comparing the actuarial value of invested assets to the estimated present value of all
pension /enefits that mem/ers have earned to date, The results of the most recent
valuation as at @ecem/er ()& *+** disclosed a surplus of ;)+&?>( million, The results of this
valuation disclosed total actuarial lia/ilities and pension o/ligations of ;)=<&)<< million in
respect of /enefits accrued for service with actuarial assets at that date of ;):>&+?=
million, 8ecause the Plan is a multi.employer plan& any pension plan surpluses or deficits are
a 2oint responsi/ility of Ontario mem/er organi$ations and their employees, As a result& the
organi$ation does not recogni$e any share of the Plan surplus or deficit,

7mployer contri/utions made to the Plan during the year /y the organi$ation amount to
;)+(&>:( #*+** . ;)*+&=:*% and is included in compensation e4pense,
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Hospice Georgian Triangle
)otes to the Financial Statements

March 31, 2023

10< Financial Instrument $is@

Credit $is@

Credit ris5 is the ris5 that one party to a financial instrument will cause a financial loss for
the other party /y failing to discharge an o/ligation, The organi$ation is e4posed to credit
ris5 arising from its accounts receiva/le, Credit ris5 is the ris5 that the counterparty to the
transaction will not pay, The ma2ority of the organi$ationDs receiva/les are from government
sources and the organi$ation wor5s to ensure they meet all eligi/ility criteria in order to
0ualify to receive the funding,  The organi$ation is also e4posed to credit ris5 arising from
all of its /an5 accounts /eing held at one financial institution and deposits are only insured
up to ;)++&+++,

4iAuidity $is@

Ei0uidity ris5 is the ris5 that the organi$ation encounters difficulty in meeting its o/ligations
associated with financial lia/ilities, Ei0uidity ris5 includes the ris5 that& as a result of
operational li0uidity re0uirements& the organi$ation will not have sufficient funds to settle a
transaction on the due dateI will /e forced to sell financial assets at a value& which is less
than what they are worthI or may /e una/le to settle or recover a financial asset,  Ei0uidity
ris5 arises from accounts paya/le and accrued lia/ilities and government remittances
paya/le,

There have /een no changes to the organi$ationDs financial instrument e4posure from the
prior year,
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